
Commodity Unit Last % Cng Weekly Monthly YTD Yearly 50DMA 100DMA 200DMA

Gold 1 Kg 51453.00 -0.72 1.45 -1.49 31.66 27.12 BUY BUY BUY

Silver 30 Kg 68142.00 -0.93 1.79 2.05 45.89 32.85 BUY BUY BUY

$Gold 100 Tr. Oz 1951.35 0.38 0.78 1.55 28.24 23.49 BUY BUY BUY

$ Silver 5000 Tr. Oz 27.005 -0.06 0.81 4.85 50.37 34.95 BUY BUY BUY

Crude 100 BBL 3024.00 2.86 -10.89 -15.77 -37.41 -51.22 SELL SELL SELL

Nat.Gas 1250 mmBtu 150.70 -9.76 -6.81 6.92 9.58 -9.27 BUY BUY BUY

$ Crude 1,000 Barrels 40.97 2.02 -11.57 -14.40 -39.29 -47.99 SELL BUY SELL

$ Nat. Gas 10000 mmBtu 2.04 -9.93 -6.81 6.92 9.58 -9.27 BUY BUY BUY

Aluminium 5MT 144.25 -0.48 0.31 -0.48 2.83 3.75 BUY BUY BUY

Copper 2500Kg 531.55 0.43 1.59 1.73 18.61 12.11 BUY BUY BUY

Lead 5MT 148.10 0.41 -3.32 -4.10 -4.69 -5.76 SELL BUY BUY

Nickel 1500Kg 1107.70 -0.73 -0.93 2.02 6.85 -12.89 BUY BUY BUY

Zinc 5MT 195.30 -0.03 -1.81 0.68 3.79 1.37 BUY BUY BUY

LME Alum 25 Tonnes 1793.50 0.7 0.59 0.08 -0.92 -1.48 SELL SELL SELL

LME Copp  25,000 Lbs. 6825.00 0.44 2.14 4.33 9.04 11.31 BUY BUY BUY

LME Lead  5 Tonnes 1914.00 0.66 -2.29 -2.74 -1.35 -11.20 BUY BUY BUY

LME Nickel 250 Kg 15085.00 -0.1 -0.77 4.78 6.37 -18.72 BUY BUY BUY

LME Zinc  5 Tonnes 2534.00 0.88 -1.63 2.41 7.76 2.51 BUY BUY BUY
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Note: 

* 50DMA - If prices trading above 50DMA "BUY" Signal is shown * 50DMA - If prices trading below 50DMA "SELL" Signal is shown

* 100DMA - If prices trading above 50DMA "BUY" Signal is shown * 100DMA - If prices trading below 50DMA "SELL" Signal is shown

* 200DMA - If prices trading above 50DMA "BUY" Signal is shown * 200DMA - If prices trading below 50DMA "SELL" Signal is shown

* Domestic Rates are as per closing basis and International rates are as per 8.30am



Currency Last Commodity Last OI % Cng

USDINR 73.71 0.11 Gold 51453.00 9240 -7.68

EURINR 86.97 -0.49 Silver 68142.00 16511 -1.47

GBPINR 95.31 -0.20 Crude 3024.00 1405 -35.31

JPYINR 70.41 0.45 Nat.Gas 150.70 16364 12.65

EURUSD 1.1844 0.01 Aluminium 144.25 547 -2.5

GBPUSD 1.2949 -0.15 Copper 531.55 3729 -0.9

USDJPY 104.84 0.14 Lead 148.10 876 -6.91

Dollar Index 92.96 0.04 Nickel 1107.70 1208 -4.58

Zinc 195.30 2000 -14.02

Indices Last Commodity Near Month Next Month Spread P. Spread Change

NIFTY 11516.10 -0.76 Gold 51453.00 51626.00 173.00 164.00 -9.00

SENSEX 38979.85 -0.82 Silver 68142.00 70539.00 2397.00 2287.00 -110.00

HANGSENG 24340.85 -1.56 Crude 3024.00 3056.00 32.00 33.00 1.00

NIKKEI 23319.37 -0.67 Nat.Gas 150.70 189.80 39.10 30.30 -8.80

STRAITS 2500.78 -0.17 Aluminium 144.25 145.15 0.90 0.80 -0.10

CAC 40 5035.88 -0.76 Copper 531.55 526.00 -5.55 -5.90 -0.35

DAX 13164.47 -0.69 Lead 148.10 149.45 1.35 1.45 0.10

DJIA 28032.38 0.13 Nickel 1107.70 1116.50 8.80 9.50 0.70

NASDAQ 11050.47 -1.25 Zinc 195.30 194.30 -1.00 -0.55 0.45

JAKARTA 5038.40 -0.40

KOSPI 2406.17 -1.22

Close Max Min Avg

Stock Cng 75.51 112.00 72.37 86.52

1506425 -3975 17.01 53.33 5.55 11.32

78750 -150 96.80 119.82 66.75 85.12

136650 -25 22.53 48.26 6.92 12.79

236988 -288 128.19 147.81 82.05 98.29

219525 -100 131.87 172.17 105.33 127.23

20.07 30.35 5.86 20.99

Economical Data

Time Currency Fcst Prev

11:30am EUR 0 0.002

1:30pm EUR 12.0B 20.7B

6:00pm USD -158B -104B

7:30pm USD 0.013 0.014

7:30pm USD 75 74.1

7:30pm USD 0.031 0.031

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0
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Currency Snapshot Open Interest Snapshot
% Cng Status

Short Covering

Long Liquidation

Long Liquidation

Indices Snapshot Calendar Spreads Snapshot
Change

Long Liquidation

Long Liquidation

Short Covering

Fresh Selling

Long Liquidation

Short Covering

LME Copp Gold / Copper Ratio

LME Lead Silver / Crude Ratio

LME Nickel Silver / Copper Ratio

Commodity Ratio Snapshot

LME Stock Snapshot
Commodity Gold / Silver Ratio

LME Alum Gold / Crude Ratio

Commodity
Annual

CB Leading Index m/m

Prelim UoM Consumer Sentiment

Prelim UoM Inflation Expectations

0

0

0

LME Zinc Zinc / Lead Ratio

Data

German PPI m/m

Current Account

Current Account

Crude / Nat.Gas Ratio

0
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Close Support 3 Support 2 Support 1 Pivot Point Resist 1 Resist 2 Resist 3 Trend

51453.00 50657.00 50919.00 51186.00 51448.00 51715.00 51977.00 52244.00 Negative

68142.00 65472.00 66061.00 67102.00 67691.00 68732.00 69321.00 70362.00 Negative

1943.85 1931.00 1936.80 1944.00 1949.80 1957.00 1962.80 1970.00 Negative

27.02 26.70 26.80 26.90 27.00 27.10 27.20 27.30 Negative

3024.00 2810.00 2857.00 2940.00 2987.00 3070.00 3117.00 3200.00 Positive

150.70 122.80 135.30 143.00 155.50 163.20 175.70 183.40 Negative

40.97 38.45 39.00 39.99 40.54 41.53 42.08 43.07 Positive

2.0420 1.6397 1.8133 1.9277 2.1013 2.2157 2.3893 2.5037 Negative

144.25 143.20 143.60 144.00 144.40 144.80 145.20 145.60 Negative

531.55 514.70 518.30 525.00 528.60 535.30 538.90 545.60 Positive

148.10 144.40 145.30 146.70 147.60 149.00 149.90 151.30 Positive

1107.70 1084.30 1089.70 1098.70 1104.10 1113.10 1118.50 1127.50 Negative

195.30 189.90 191.10 193.30 194.50 196.70 197.90 200.10 Negative

1781.00 1759.17 1769.33 1775.17 1785.33 1791.17 1801.33 1807.17 Negative

6795.00 6594.00 6635.00 6715.00 6756.00 6836.00 6877.00 6957.00 Positive

1901.50 1843.33 1859.17 1880.33 1896.17 1917.33 1933.17 1954.33 Positive

15100.00 14618.33 14736.67 14918.33 15036.67 15218.33 15336.67 15518.33 Negative

2512.00 2420.00 2445.00 2478.50 2503.50 2537.00 2562.00 2595.50 Negative
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Commodity

Gold

Silver

$ Gold

$ Silver
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Lead

Nickel

Zinc

LME Aluminium

LME Copper

LME Lead

Crude oil

Natural Gas

$ Crude oil

$ Natural Gas

Aluminium

Copper

LME Nickel

LME Zinc
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Open High Low Close Net Cng Open High Low Close Net Cng

51710.00 51710.00 51181.00 51453.00 -371.00 67900.00 68280.00 66650.00 68142.00 -639.00

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

9240.00 -7.68 12780.00 Negative -0.72 16511.00 -1.47 27840.00 Negative -0.93
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Gold trading range for the day is 50919-51977. Silver trading range for the day is 66061-69321.

Gold prices eased as the U.S. dollar firmed, although doubts over a 

swift global economic recovery limited losses.

Silver dropped as dollar gains after Fed does not expect to see inflation 

pick up for years, and it is willing to keep rates at zero even after it 

does. 
Fed signalled it expects the U.S. economic recovery from the 

coronavirus crisis to accelerate with unemployment falling faster than 

the central bank expected in June

The Federal Reserve announced its interest rate resolution, indicating 

that it will maintain low interest rates for a long time, which is in line with 

market expectations. 

Fundamentals Fundamentals

Gold yesterday settled down by -0.72% at 51453 as the U.S. dollar firmed,

although doubts over a swift global economic recovery and the Federal

Reserve's pledge to hold interest rates near zero until at least 2023 limited

losses for the safe-haven metal. The Fed signalled it expects the U.S.

economic recovery from the coronavirus crisis to accelerate with

unemployment falling faster than the central bank expected in June. It also

said it would keep rates at near zero levels until inflation is on track to

"moderately exceed" its 2% inflation target "for some time." Meanwhile,

data showed U.S. consumer spending slowed in August, pointing to a stall in

the economic recovery from the effects of the pandemic. The Bank of

Japan is set to keep monetary policy steady, while the Bank of England is

expected to signal that it is getting ready to pump yet more stimulus into

Britain's economy. Gems and jewellery exports rose by 29.18 per cent to Rs

13,160.24 crore (USD 1,764.06 million) in August compared with the previous

month following gradual growth in demand in the US, China, Europe

among others, the Gem and Jewellery Export Promotion Council (GJEPC)

said. The total shipments in July stood at Rs 10,187.04 crore (USD 1,358.58

million), the GJEPC said in a statement. Technically market is under long

liquidation as market has witnessed drop in open interest by -7.68% to

settled at 9240 while prices down -371 rupees, now Gold is getting support

at 51186 and below same could see a test of 50919 levels, and resistance is

now likely to be seen at 51715, a move above could see prices testing

51977.

Silver yesterday settled down by -0.93% at 68142 as dollar gains after Fed

does not expect to see inflation pick up for years, and it is willing to keep

rates at zero even after it does. The Federal Reserve announced its interest

rate resolution, indicating that it will maintain low interest rates for a long

time, which is in line with market expectations. Powell said that at least the

current level of asset purchase scale will be maintained, enhancing the

market's confidence in the gradual recovery of the US economy. The US

central bank said it would keep rates at rock bottom levels until inflation is

on track to “moderately exceed” the US central bank’s 2% inflation target

“for some time.” In new economic projections, Fed policymakers at the

median see economic growth dropping by 3.7% this year, an improvement

from the 6.5% drop projected in June. US consumer spending appeared to

slow in August as extended unemployment benefits were cut for millions of

Americans, offering more evidence that the economic recovery from the

Covid-19 recession was faltering. Core retail sales, which correspond most

closely with the consumer spending component of gross domestic product,

fell 0.1% last month after a downwardly revised 0.9% increase in July, the

Commerce Department said. Technically market is under long liquidation

as market has witnessed drop in open interest by -1.47% to settled at 16511

while prices down -639 rupees, now Silver is getting support at 67102 and

below same could see a test of 66061 levels, and resistance is now likely to

be seen at 68732, a move above could see prices testing 69321.

Trading Idea for the day Trading Idea for the day

It also said it would keep rates at near zero levels until inflation is on 

track to "moderately exceed" its 2% inflation target "for some time."

Powell said that at least the current level of asset purchase scale will 

be maintained, enhancing the market's confidence in the gradual 

recovery of the US economy. 
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Open High Low Close Net Cng Open High Low Close Net Cng

2920.00 3034.00 2904.00 3024.00 84.00 166.10 168.00 147.80 150.70 -16.30

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

1405.00 -35.31 85779.00 Positive 2.86 16364.00 12.65 286788.00 Negative -9.76
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Crude oil trading range for the day is 2857-3117. Natural gas trading range for the day is 135.3-175.7.

Crude oil gained as drawdown in U.S. crude and gasoline inventories 

supported while production started in the Gulf of Mexico after 

Hurricane Sally.

Natural gas dropped after last week's storage build was bigger than 

expected, keeping stockpiles on track to reach a record high by the 

end of October.

U.S. crude stockpiles drop unexpectedly, diesel builds –EIA

Prices were already trading down on expectations output would start 

to rise from a two-year low as producers return wells shut-in for 

Hurricane Sally

Fundamentals Fundamentals

Crude oil yesterday settled up by 2.86% at 3024 as drawdown in U.S. crude

and gasoline inventories supported the market while production started in

the Gulf of Mexico after Hurricane Sally. U.S. crude oil stockpiles

unexpectedly fell last week despite rising production, while distillate

inventories were up once again, the U.S. Energy Information Administration

said on Wednesday. Crude inventories fell to their lowest since April at 496

million barrels in the week to Sept. 11, sliding 4.4 million barrels, compared

with expectations for a 1.3 million-barrel rise. Compliance with oil

production cuts in August among OPEC+ members was seen at around

101%, two OPEC+ sources told. A technical committee of the alliance of the

Organization of the Petroleum Exporting Countries and its allies, known as

OPEC+, plans to hold a meeting to discuss market fundamentals and

compliance. U.S. crude oil production rose last week for the second week

in a row, growing to 10.9 million barrels per day, the U.S. Energy Information

Administration said. Meanwhile, crude inventories fell to 496 million barrels,

their lowest since April, the data showed. Gasoline inventories also fell,

dropping to 231.5 million barrels, their lowest since November. Technically

market is under short covering as market has witnessed drop in open

interest by -35.31% to settled at 1405 while prices up 84 rupees, now Crude

oil is getting support at 2940 and below same could see a test of 2857

levels, and resistance is now likely to be seen at 3070, a move above could

see prices testing 3117.

Nat.Gas yesterday settled down by -9.76% at 150.7 after last week's storage

build was bigger than expected, keeping stockpiles on track to reach a

record high by the end of October. Prices were already trading down on

expectations output would start to rise from a two-year low as producers

return wells shut-in for Hurricane Sally and on forecasts calling for lower

cooling demand over the next two weeks. The U.S. Energy Information

Administration (EIA) said utilities injected 89 billion cubic feet (bcf) of gas

into storage in the week ended Sept. 11. That is higher than the 79-bcf build

forecasted poll and compares with an increase of 82 bcf during the same

week last year and a five-year (2015-19) average build of 77 bcf. The

increase boosted stockpiles to 3.614 trillion cubic feet (tcf), 13.2% above the

five-year average of 3.193 tcf for this time of year. Data provider Refinitiv

said output in the Lower 48 U.S. states was on track to rise to 85.3 billion

cubic feet per day (bcfd) from a two-year low of 84.8 bcfd on Wednesday

due to Sally-related shutdowns. With cooler weather coming, Refinitiv

projected demand, including exports, would fall from 85.3 bcfd this week to

81.9 bcfd next week. The amount of gas flowing to U.S. LNG export plants,

meanwhile, averaged 5.4 bcfd so far in September. Technically market is

under fresh selling as market has witnessed gain in open interest by 12.65%

to settled at 16364 while prices down -16.3 rupees, now Natural gas is

getting support at 143 and below same could see a test of 135.3 levels, and

resistance is now likely to be seen at 163.2, a move above could see prices

testing 175.7.

Trading Idea for the day Trading Idea for the day

U.S. crude output rises for two straight weeks – EIA
EIA said utilities injected 89 billion cubic feet (bcf) of gas into storage in 

the week ended Sept. 11.

SMIFS Limited
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Open High Low Close Net Cng Open High Low Close Net Cng

527.25 532.20 521.90 531.55 2.30 194.50 195.70 192.35 195.30 -0.05

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

3729.00 -0.90 21641.00 Positive 0.43 2000.00 -14.02 12623.00 Negative -0.03
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Technical Chart Technical Chart
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Copper trading range for the day is 518.3-538.9. Zinc trading range for the day is 191.1-197.9.

Copper gained amid expectation of China;s demand after prices 

dropped earlier as the dollar climbed

Zinc dropped after the Fed pledged to keep interest rates low for a 

long time but stopped short of offering further on stimulus 

China's refined copper output in August rose from the previous month 

on lower maintenance at smelters, official data showed.

China's August zinc output was up 5.1% y/y at 539,000 tonnes - statistics 

bureau

Fundamentals Fundamentals

Copper yesterday settled up by 0.43% at 531.55 amid expectation of

China;s demand after prices dropped earlier as the dollar climbed after the

U.S. Federal Reserve said it expected the post-coronavirus recovery to gain

steam in the world's largest economy. The Fed signaled it expected the U.S.

economic recovery from the coronavirus crisis to accelerate, with

unemployment falling faster than its forecast in June. Freeport-McMoRan

Inc does not want to be distracted by any buyout offers and is focused on

expanding its Grasberg copper-and-gold mine in Indonesia and boosting

cash flow. China's refined copper output in August rose from the previous

month on lower maintenance at smelters, official data showed. Refined

copper output stood at 894,000 tonnes last month, the National Bureau of

Statistics said, up from 814,000 tonnes in July and was 9.7% higher than

same period year ago. Production of alumina stood at 6.45 million tonnes,

hitting the highest level on statistics bureau records. The euro zone's

unadjusted trade surplus jumped year-on-year in July, data showed, as

imports fell more amid the economic slowdown caused by the COVID-19

pandemic than exports. The European Union's statistics office Eurostat said

the trade surplus of the 19 countries sharing the euro with the rest of the

world was 27.9 billion euros ($33.1 billion) in July, up from 23.2 billion a year

earlier. Technically market is under short covering as market has witnessed

drop in open interest by -0.9% to settled at 3729 while prices up 2.3 rupees,

now Copper is getting support at 525 and below same could see a test of

518.3 levels, and resistance is now likely to be seen at 535.3, a move above

could see prices testing 538.9.

Zinc yesterday settled down by -0.03% at 195.3 after the Fed pledged to

keep interest rates low for a long time but stopped short of offering further

on stimulus to shore up a battered U.S. economy. Stable domestic

consumption and slightly improved orders for electronic products,

hardware and tires from overseas underpinned zinc prices. US Federal

Reserve said it would keep interest rates near zero through 2023 in order to

spur inflation, in line with previous expectations. The US dollar index, which

tracks the greenback against its peers, returned above 93 as the US central

bank expected economic growth to fall by 3.7% this year, an improvement

from the 6.5% drop projected in June. China’s refined zinc output stood at

509,100 mt in August, rising 16,300 or up 3.3% on month and up 1.98% on

year. Output totalled 3.87 million mt in the first eight months of this year, up

3.68% from the same period last year. China’s refined zinc output in August

was higher than expectations as the treatment charges (TCs) for domestic

zinc concentrate (Zn 50%) rose to 5,450 yuan/mt (Zn content) from the

previous month. The continued rise in zinc prices improved profits,

prompting smelters to increase production. In addition, some smelters in

Gansu, Hunan, Inner Mongolia and other regions resumed production after

the maintenance. Technically market is under long liquidation as market

has witnessed drop in open interest by -14.02% to settled at 2000 while

prices down -0.05 rupees, now Zinc is getting support at 193.3 and below

same could see a test of 191.1 levels, and resistance is now likely to be seen

at 196.7, a move above could see prices testing 197.9.

Trading Idea for the day Trading Idea for the day

Refined copper output stood at 894,000 tonnes last month, the 

National Bureau of Statistics said, up from 814,000 tonnes in July

China’s refined zinc output in August was higher than expectations as 

the treatment charges (TCs) for domestic zinc concentrate rose.

SMIFS Limited
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Open High Low Close Net Cng Open High Low Close Net Cng

527.25 532.20 521.90 531.55 2.30 194.50 195.70 192.35 195.30 -0.05

OI % OI Volume Trend % Cng OI % OI Volume Trend % Cng

3729.00 -0.90 21641.00 Positive 0.43 2000.00 -14.02 12623.00 Negative -0.03
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Technical Chart Technical Chart
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Nickel trading range for the day is 1089.7-1118.5. Aluminium trading range for the day is 143.6-145.2.

Nickel dropped as US dollar gained after the Federal Reserve kept 

interest rates pinned near zero.

Aluminium prices dropped amid commissioning of new capacities and 

tepid consumption.

Fed expects the US economic recovery from the coronavirus crisis to 

accelerate with unemployment falling faster than the central bank 

expected in June.

China's August alumina output rose 6.6% on an annual basis at 6.45 

million tonnes - statistics bureau

Fundamentals Fundamentals

Nickel yesterday settled down by -0.73% at 1107.7 as US dollar gained after

the Federal Reserve kept interest rates pinned near zero and said it expects

the US economic recovery from the coronavirus crisis to accelerate with

unemployment falling faster than the central bank expected in June. The

US central bank said it would keep rates at rock bottom levels until inflation

is on track to “moderately exceed” the US central bank’s 2% inflation target

“for some time.” In new economic projections, Fed policymakers at the

median see economic growth dropping by 3.7% this year, an improvement

from the 6.5% drop projected in June. US consumer spending appeared to

slow in August as extended unemployment benefits were cut for millions of

Americans, offering more evidence that the economic recovery from the

Covid-19 recession was faltering. Core retail sales, which correspond most

closely with the consumer spending component of gross domestic product,

fell 0.1% last month after a downwardly revised 0.9% increase in July, the

Commerce Department said. Overall retail sales increased 0.6% in August,

in part as higher gasoline prices supported receipts at service stations. The

euro zone's unadjusted trade surplus jumped year-on-year in July, data

showed, as imports fell more amid the economic slowdown caused by the

COVID-19 pandemic than exports. Technically market is under long

liquidation as market has witnessed drop in open interest by -4.58% to

settled at 1208 while prices down -8.1 rupees, now Nickel is getting support

at 1098.7 and below same could see a test of 1089.7 levels, and resistance

is now likely to be seen at 1113.1, a move above could see prices testing

1118.5.

Aluminium yesterday settled down by -0.48% at 144.25 amid commissioning

of new capacities and tepid consumption. The US central bank said it

would keep rates at rock bottom levels until inflation is on track to

“moderately exceed” the US central bank’s 2% inflation target “for some

time.” In new economic projections, Fed policymakers at the median see

economic growth dropping by 3.7% this year, an improvement from the

6.5% drop projected in June. China’s primary aluminium output rose 6.13%

year on year to 3.19 million mt in August (31 production days), showed

survey. As of the end of August, there was 37.62 million mt among 42.48

million mt per year of existing primary aluminium capacity in operation,

while operating rates across Chinese primary aluminium producers stood at

88.6%. With new capacities in Yunnan and Sichuan coming online, the daily

average primary aluminium output rose 2,200 mt from July to 103,000 mt in

August. China’s primary aluminium output to stand at 3.1 million mt in

September, up 7.19% year on year, and the year-on-year increase in

consumption to narrow to 4.35%. Technically market is under long

liquidation as market has witnessed drop in open interest by -2.5% to settled

at 547 while prices down -0.7 rupees, now Aluminium is getting support at

144 and below same could see a test of 143.6 levels, and resistance is now

likely to be seen at 144.8, a move above could see prices testing 145.2.

Trading Idea for the day Trading Idea for the day

In economic projections, Fed policymakers at the median see 

economic growth dropping by 3.7% this year

China’s primary aluminium output to stand at 3.1 million mt in 

September, up 7.19% year on year.

SMIFS Limited
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